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Philippine Naliona! Bank

DEPDS!

Arrount MNe. - Drake

Addendum o Deposlht &graemémﬁ», v

A Direct Deposk Program perticipant mey open only & mingle, regolgr savings acooury with
passbook and uninked 1© ATR,

The Bank may sut fe ascount on hole pepding varflicalion ang confimation of 2 resor/noties of
uealn or legal incamasiy of the retipiant of banefickary of the Erogram,

Desositor authorizas the Bank 1o debt trom tha ascount ey amount sronesusly cradiied therets
as wall Bs beneflt paymenis credilec alier e teatn or legal Incapaciy of the recimentpensiiciary
for retumn  the U2, Fedaral Govammanb‘

i

Al witnorawals 1o the account snall e made parsonally excant upon ihe prior written Boprovet eng
the sopointmeant of a representative pevas/eoet cusiodian by the refevent agenay autnorizad ovine
.8 Federal Government. The represeniastive payse/iens) custodian shall be responsible tor any
amoutt withdraws from the pensionersianalicisry's Becnunt aiier death or teaal incapacity of the
pansinnevbeneliciary and shel causs the rewm of 2aid srmourntd to the Sk

znrliment under the Direct Dapostt Program shalt bs terminated tor any of tne oiowing,

g} A witlten request rom the program apensy or e depositor o ienninate s enroliment
b]  Daaih orlegal incapacity of the pensionenbensficiary/depostior

#)] Cases of fraud; end .,

a

Closurs of the account by sither fre deposior orthe Bank. ¥ ermination is ai the instanoe
of the Bank, il snali ba efiscive thify (30) days from notcs © the dagusi‘ct}r.

The Bank reserves ihe Mokt o coss e deposit secount of any LIS pansionsrbeneficlary for faliure
to compily with the reguiremants imposad by the Bank on mantenance of e deposil acoount and

“for such other reasens that the Bank mey deatn BHIODRAN.
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