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Conglomerate Map
PNB Corporate Structure

AB Heineken Philippines Inc.
Alliedbankers Insurance Corporation
Asia Brewery (Xiamen) Limited
Asia's Emerging Dragon Corporation
Basic Holdings Corporation
Charter House, Incorporated
Dominium Realty & Construction Corporation
Dunman Holdings Corporation
Eton Properties (Dalian) Co., Ltd
Eton Properties (Xiamen) Co., Ltd
Eton Properties Limited
F.U.S.E. Foundation for the Upgrading of the Standard of Education, Inc. 
Foremost Farms, Inc.
Fortune Landequities and Resources Inc.
Grains Handlers Philippines, Inc.

Other Affiliates of PNB
Grandspan Development Corporation
Himmel Industries, Inc. 
Kaizer Chemical Industries, Inc.
Lucky Travel Corporation
Mabuhay Digital Philippines, Inc.
Maranaw Hotels & Resort Corporation
Prior Holdings Corporation
Progressive Farms, Inc.
Qualisure Holdings, Inc.
Silangan Holdings
Sipalay Trading Corporation
Tan Yan Kee Foundation, Inc. 
University of the East
University of the East Ramon Magsaysay Memorial Medical Center 
Wellcome Holdings

LT
 G

ro
up

, I
nc

.
74

.3
6%

PN
B 

H
ol

di
ng

s
C

or
po

ra
tio

n
31

%

Et
on

 P
ro

pe
rt

ie
s

Ph
ili

pp
in

es
, I

nc
.

99
.6

%

Et
on

 H
ot

el
s a

nd
 

Le
is

ur
e,

 In
c.

 (E
H

LI
)

10
0

%

Et
on

 C
ity

, I
nc

.
10

0
%

Be
lto

n
C

om
m

un
iti

es
10

0
%

Et
on

 P
ro

pe
rt

ie
s

M
an

ag
em

en
t C

or
p.

10
0

%

Ag
ua

 V
id

a 
Sy

st
em

s,
 

In
c.

 (A
VS

I)
10

0
%

As
ia

 P
ac

ifi
c

Be
ve

ra
ge

s P
te

 Lt
d.

(A
PB

L)

As
ia

 P
ac

ifi
c 

Be
ve

ra
ge

s 
M

ya
nm

ar
(A

PB
M

)

AB
I P

as
cu

al
 

H
ol

di
ng

s P
te

 Lt
d.

50
%

AB
I P

as
cu

al
 

Fo
od

, I
nc

.
10

0
%

Ta
nd

ua
y

D
is

til
le

rs
, I

nc
.

10
0

%

Sh
ar

eh
ol

di
ng

s,
 In

c.
 

97
.7

%

Pa
ra

m
ou

nt
 La

nd
 

Eq
ui

tie
s

10
0

%

Sa
tu

rn
 H

ol
di

ng
s

10
0

%
As

ia
 B

re
w

er
y 

In
c.

10
0

%

Vi
ct

or
ia

s M
ill

in
g 

C
om

pa
ny

30
.9

%

M
ab

uh
ay

 D
ig

ita
l

Te
ch

no
lo

gi
es

, I
nc

.
10

0%

Fo
rt

un
e 

To
ba

cc
o

C
or

po
ra

tio
n

99
.6

%

Un
im

ar
k 

In
ve

st
m

en
t

10
0

%

TA
NG

EN
T H

O
LD

IN
G

S 
C

O
RP

O
RA

TI
O

N

PM
FT

C
, I

nc
.

49
.6

%
Ab

so
lu

t
D

is
til

le
rs

, I
nc

.
95

%

Ta
nd

ua
y 

Br
an

ds
In

te
rn

at
io

na
l

10
0

%

AL
I  E

TO
N

 P
ro

pe
rt

y
D

ev
el

op
m

en
t C

or
po

ra
tio

n
50

%
(Jo

in
t V

en
tu

re
)

AB
 N

ut
rib

ev
 C

or
p.

(A
BN

C
)

10
0

%

W
at

er
ric

h
10

0
%

Pa
ck

ag
ew

or
ld

10
0

%

In
te

rb
ev

 P
hi

ls,
 In

c.
(IP

I)
10

0%

Ph
ili

pp
in

e
N

at
io

na
l B

an
k

(P
N

B)

LT GROUP, INC. 
(Indirectly Through Various Holding Companies)

(59.83%)

PHILIPPINE NATIONAL BANK (PNB)

PNB Capital &
Investment Corp.

(100%)

PNB International
Investments Corp. 

(100%)

PNB Remittance 
Centers, Inc.

(100%)

PNB RCI Holdings
Co. Ltd.
(100%)

PNB Remittance Co.
(Canada)

(100%)

Oceanic Holdings 
(BVI) Ltd.
(27.78%)

PNB Corporation Guam 
100%

(Dormant Status)

Allied Banking 
Corp. (HK) Ltd.

(51%)

Allied Commercial 
Bank

(99.04%)

ACR Nominees Ltd. 
(100%)

PNB Europe PLC
(100%)

PNB Global Remittance 
& Financial Co. (HK) 

Ltd. (100%)

PNB Securities, 
Inc.

(100%)

Allied Integrated 
Holdings, Inc.

(100%)

Allianz PNB Life 
Insurance, Inc.

(44%)

PNB-Mizuho Leasing 
& Finance Corp.

 (75%)

PNB-Mizuho 
Equipment Rentals 

 (100%)
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Conglomerate Map
PAL Holdings Inc. Corporate Structure
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BUONA SORTE HOLDINGS, INC.
(BSHI)

TRUSTMARK HOLDINGS
CORPORATION (TRUSTMARK)

PHILIPPINE AIRLINES INC. (PAL)

PR HOLDINGS, INC. OTHERS

HORIZON GLOBAL
INVESTMENTS LTD.

FORTUNATE STAR
LIMITED (FSL)

SABRE TRAVEL NETWORK 
(PHILIPPINES) INC. 

(SABRE)

MABUHAY MILES, INC. (MMI)
MABUHAY MARITIME EXPRESS 

TRANSPORT, INC. (MMET)

ZUMA HOLDINGS &
MANAGEMENT CORP. (ZUMA)

AIR PHILIPPINES CORPORATION 
(APC)

GUIDE TO THE PHILIPPINES INC. 
(GUIDE)

COSMIC HOLDINGS 
CORPORATION

(COSMIC)
PAL HOLDINGS INC. (PHI)

ANA HOLDINGS OTHERS
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