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Direct Line: 536-0540
Trunk Lines: -891-6040 to 70

B Office of the Corporate Secretary
Local: 4782

March 31, 2015

DIRECTOR VICENTE GRACIANO P. FELIZMENIO, JR.
Market and Securities Regulation Department

Securities and Exchange Commission

SEC Building, EDSA

Mandaluyong City

Dear Director Felizmenio:

In connection with the forthcoming Annual Stockholders’ Meeting of Philippine National Bank
(“PNB”) to be held on May 26, 2015, we would like to respectfully request your approval for PNB to
send the Definitive Information Statement (SEC Form 20-IS) and Financial Statements to its stockholders
in electronic form such as Compact Disc (CD), electronic-mail and the like.

Aside from higher printing cost given the number of pages comprising both documents, the
expense is compounded by the fact that PNB has approximately 30,122 stockholders.

The E-Commerce Act recognizes the validity of electronic documents and has pertinent
provisions on the time of dispatch and receipt of electronic documents. These provisions can be used for
purposes of complying with the requirements of the By-Laws of PNB and the Securities Regulations

Code on the period required for the materials to be sent to the stockholders prior to the Annual
Stockholders’ Meeting.

Sending the Definitive Information Statement and Financial Statements in electronic form will
also save on paper and will be more environmentally friendly.

We hope for your kind consideration of this request. Thank you.

Very truly yours,

Losob W

Corporate Secretary

Philippine National Bank T.(632) 526-3131 to 70/891-6040 to 70
PNB Financial Center P.O. Box 1884 (Manila)

Pres. Diosdado Macapagal Bivd., P.O. Box 410 (Pasay City)

Pasay City, Metro Manila 1300, www.pnb.com.ph

Philippines

Authorized Depository of the Republic of the Philippines
Member: PDIC



