SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check pox # no longer subject Filed pursuant to Section 23 of tha Securities Regutation Code
to filing requirement

T Name ang Address of Reporting Ferson %, Issuer Name and | rading Symbol T Relationsip of Reporung rersen to Issuer
{Check al applicabls}
PHILIPPINE NATIONAL BANK VICTORIAS MiLLING CORPORATION (VMC)
(Last} {First) (Midche} . Tax Identification 5 Statement for R firector 10% Cwner
Number WomhiYear Oificer » Oiher
{give titie beiow} pet (spacify below)
PNB Financial Center, President Diosdado Macapagsat 000-188-209-000 Aprit 2014
TBteal] A Cizenship B Armendment, Date O Stockholder
Original {MonthYear)
Boulevard, Pasay City 1300 Filipino
{City) {Province) {Postal Coge}
Tadle 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2, Transactan 4. Securities Acquired (A) or Dispesed of (D) 3. Amount of Securities Owned at Endi4 Ownership Form: 5. Nature of Indirect Beneficial
Date of Month virect (L) or Inarec (1)~ Ownership
(Manth/Day/Year) % Number of Shares
Arnount {A) or (D) Price
Common Shares 4/3/2014 161,978,986 [B] ~hp4 54/share 0

{Print or Type Responses}
i the change in beneficial awnefshrp is 50% of the previots sharehaldmgs or is equa! to 5% of the {}utstandmg

capital stock of the issuer, provide the di$610$t1i’€5 requiremems set fe:-rth on page 3 of this form,.

Reminder. Report on a separate line for each class of equity securities baneficially owned directly or indirectly.
{3} A person s directly or indirecily the beneficial owner of any equity secusity with respect to which he has or shares:
A3 Voling power which includss the power to vole, or o direct the voling of, sach security; andfor
[BY) trwvestment power which includes the power to dispose of, o 1o direct the disposition of, such security
i2) A person witi be deemad lo have an indiract beneficial interest in any equity security which is;
(A} held by members of a person's immediate family sharing the same nousehold,
j hetd by & partnership |1 which such person is a general partner;
[C) heid by a corporation of which such persan is a controlling sharenolder; ar
)

D) subjeci to any contract, arrangement or understanding which ivas stich person voling power o investment power with respect (o such securit
| b B ¥



FORM 23-B

(continued)

Table If - Dervative Securitizs Acquired, Disposed of, or Benefic:ally Owned
(e.q., warranis, options, convertible securities)

1. Derwative Secunty T orverson or |3 Transaction (4. Number of Denvalive Securilies 5 Date B 1itle and Amount of 7 Price ol |8. No, of &, Owner- 0 Nature
Exercise Price Date Acquired (A} or Disposed of (D) Exercisable and Underlying Securities Derivative  |Derivative ship Form of indirect
of Derivative {MontnfDay/Y o) Expiration Date Security Securities of Derivative  |Beneficial
Security {Maonth/Day/¥ear) Beneficiaily Security; Cwinership
Owned at Direct (D}
Tiate Cxefcisanie | mxpirabion Amount or End of or
Amount (A or (DY Data Tite Number Month Incirect i) -
of Shares
Mot Applicable
Expilanation of Responses.
4782014
Date

Note:  File three {(3) copigs of this form, one of which must be manuatly signed.
Attach addilional shests if space provided is insufficient




ltem 1.

ltem 2.

ltemn 3.

Item 4.

ftem 5.

ftem G.

DISCLOSURE REQU%REM&NTS
IN CASE OF MATERIAL CHANGES IN BENEFICIAL OWNERSHIP .
(50% INCREASEIDECREASE OR EQUIVALENT TO 5% OF THE OUTSTANDING CAPITAL STOCK OF E$SUE§%}

Security and Issuer
Common Shares; Victorias Milling Company, Inc. (VMC} - Victorias City, Negros Occidental

tdentity and Background

Philippine National Bank (‘PNB"), a universal banking corporation organized and existing under the laws of the Republic of the Philippines, with principai office
address at PNB Financial Center, Pres. Diosdado Macapagal Bivd., Pasay City.

During the last five years, the Bank is a parly to various legal proceedings which arise in the ordinary course of its operations.

Purpose of Transaction

To lguidate the shares.

Interest in Securities of the lssuer

Not applicable.

Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer
The Bank was a creditor of VMC.

Material to be Filed as Exhibits

None

Afier reasonable inquiry and o the best of my knowledge and belief, | certify that the information set forth in this Report is true, complete and accurate. This reportis
signed in the City of Pasay on April 8, 2014,

{Signdtuye of Reporting Person)

OMAR BYRON T. MIER, President
{(Name/Title)



