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Stockholders� Rights under 

The Corporation Code 

Stockholders� Rights not in 

The Corporation Code 

 

Stockholders� rights concerning stockholders� meetings which 

are provided under the Corporation Code are afforded every 

stockholder of the Bank.  

 

None 

 

 

Dividends (updated � July 22, 2016)  

 

Declaration Date Record Date Payment Date 

 

July 22, 2016 August 19, 2016 On or before September 15, 2016 

 

Note: 

 

The Bank�s ability to pay dividends is contingent on its ability to set aside unrestricted retained earnings for dividend distribution. In addition, 

the Bank�s declaration of dividends, including computation of unrestricted retained earnings, is subject to compliance with certain rules and 

regulations prescribed by the Bangko Sentral ng Pilipinas (BSP) as provided under the Manual of Regulations for Banks (MORB) and subject to 

compliance with such financial regulatory requirements as may be applicable to the Bank at the time of such declaration.  

 

PNB, however, has adopted the following general policy on the declaration of dividends:  

 

"Dividends shall be declared and paid out of the surplus profits of the Bank at such times and in such amounts as 

the Board of Directors may determine in accordance with the provisions of law and the regulations of the Bangko 

Sentral ng Pilipinas (BSP) and the Securities and Exchange Commission (SEC), subject to compliance with such 

financial regulatory requirements as may be applicable to the Bank.�    

 

The Bank has not declared any cash or stock dividends on its common equity for the fiscal year 2015. 

 

(d) Stockholders� Participation   

 

1. State, if any, the measures adopted to promote stockholder participation in the Annual/Special Stockholders� Meeting, including the 

procedure on how stockholders and other parties interested may communicate directly with the Chairman of the Board, individual 

directors or board committees. Include in the discussion the steps the Board has taken to solicit and understand the views of the 

stockholders as well as procedures for putting forward proposals at stockholders� meetings. (updated � 2015) 

 

Measures Adopted 

 

Communication Procedure 

 

Adoption of SRC Rule 20 � Disclosures to Stockholders 

Prior to Meeting  

 

 

 

 

Section 4.4, Article IV of the Bank�s Amended By-Laws. 

 

Mailing of the Information Statement and Management 

Report together with the latest Audited Financial Statement 

to the stockholders at least 15 business days from the date of 

the stockholders� meeting.  

 

Publication of Notice of Meeting for one (1) week daily in at 

least one newspaper of newspaper of general circulation     

Adoption of the Question and Answer Portion 

 

 

 

  

Stockholders are allowed to take the floor and asked 

questions to the Chairman of the Board, the other directors 

or the officers of the Bank to air their concerns.  If the queries 

cannot be addressed immediately on the floor, the 

stockholders are encouraged to dialogue with Management 

after the meeting.   

 

2. State the company policy of asking shareholders to actively participate in corporate decisions regarding: 

a. Amendments to the company's constitution 

b. Authorization of additional shares 

c. Transfer of all or substantially all assets, which in effect results in the sale of the company 

 

The Bank complies with the requirements under the Corporation Code in obtaining stockholders� approval for such decisions. Any 

amendment of the Bank�s Articles of Incorporation, increase in capital stock or transfer of all or substantial sale of its assets required 

the vote of at least two-thirds of the outstanding capital stock.  

 

3. Does the company observe a minimum of 21 business days for giving out of notices to the AGM where items to be resolved by 

shareholders are taken up? (updated � May 31, 2016) 

 

a. Date of sending out notices: 

3. Does the company observe a minimum of 21 business3. Does the company observe a minimum of 21 business days for giving out of notices to the AGM where items to be resolved by 

shareholders are taken up? (updated � May 31, 2016)  May 31, 2016) 

a. Date of sending out notices: a. Date of sending out notices: 
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For the Annual Stockholders� Meeting held on May 31, 2016 - May 3, 2016 

 

In compliance with SRC Rule 20 (3)(c)(iv), the Information Statement, Management Report and written notice of the meeting was 

sent to the shareholders of record at least fifteen (15) business days prior to the date of the meeting. In addition, the notice of 

meeting was likewise published alternately for one (1) week from May 15 to 21, 2015 in three (3) newspapers of general 

circulation in the Philippines, namely: Philippine Daily Inquirer, Philippine Star and Manila Bulletin, in accordance with Section 4.4, 

Article IV of the Bank�s Amended By-Laws. 

 

b. Date of the Annual/Special Stockholders� Meeting: 

 

For the Annual Stockholders� Meeting - May 31, 2016 

 

Section 4.2, Article IV of PNB Amended By-Laws states that �the annual meeting of the stockholders shall be held at the principal 

office of the Bank or any other place within Metro Manila as may be determined by the majority of the Board of Directors, on the 

last Tuesday of May of each year unless such day is a legal holiday in which case the business day next following shall be the 

meeting day for the particular year.� 

 

4. State, if any, questions and answers during the Annual/Special Stockholders� Meeting. (updated � May 31, 2016) 

 
The following were the questions and comments raised during the Annual Stockholders� Meeting held on May 31, 2016:    

 

· Mr. Alfred Reiferer took the floor and asked regarding the strategy of the Bank with respect to prospective partnerships. Mr. 

Maclang said that PNB is always looking for opportunities. He added that if they see a distinct advantage for the Bank, they will be 

open for proposals for possible partnerships. He clarified, however, that the Bank was not looking for a particular partnership as of 

the moment. 

 

· On another query of Mr. Reiferer regarding dividends, Mr. Maclang said that Management was looking at year-end computations 

to determine if the Bank was in a position to declare dividends. The interim financial statements of the Bank, and based on the 

said examination, the Bank will look for an opportunity to satisfy the stockholders. 

 

· Mr. Mariano M. Soria, a retiree of the Bank, took the floor and congratulated the Bank for a job well done and for celebrating its 

centennial year. He expressed his wish for the Bank to invite all Bank retirees to join the Centennial Celebration. 

 

· Ms. Ida Tiongson, a former employee of the Bank also congratulated the Bank, its Board, Management and staff for the very good 

performance and for the centennial celebration. According to Ms. Tiongson, the Bank reached its 100
th

 year through good times 

and bad times. 

 

· Ms. Socorro Gomez, a former employee of the Bank, thanked everyone including the ex-Philnabankers and most especially 

Chairman Tarriela for making the former employees� stay in PNB more meaningful. 

 

· Mr. Ishmael Canua, a stockholder, asked when the Bank will PNB launch its debit card. He also inquired on the Bank�s action plans 

with respect to cyber crimes. In response, Mr. Martin Reyes said that the debit cards of PNB will be released in July. With respect 

to cyber crimes, Mr. Reyes said that Management ensured that the Bank�s system was tested by third parties. Further, aside from 

the security of the systems, the Bank also ensured conformity to global and local standards. Mr. Reyes said that PNB will continue 

to make sure that its systems will be protected to ensure the safety of clients� funds.   

 

· Mr. Alejandro Villapando, a retiree and stockholder of the Bank, had queries about the Bank�s income. He asked why the Bank�s 

net income in 2015 was bigger than 2014�s when the Gross Income for 2015 was smaller than 2014�s. He also took note of the 

drop in the Bank�s share price and asked when he will receive returns  on his investments in the Bank. He said that he has not 

received dividends from the Bank. Mr. Maclang confirmed that the performance of the Bank was better in 2015 than in 2014. Mr. 

Nelson Reyes remarked that he understood the sentiments of Mr. Villapando, and explained that while the Bank posted revenues, 

it also incurred expenses. As such, the bigger net income in 2015 was likewise a result of a decline in expenses.  On dividends, he 

said that the financials are currently being assessed by Management, which will then be subject to audit to determine the 

propriety of declaring dividends.  Mr. Reyes said that the Bank needs to have sufficient capital to sustain its growth. On the share 

price, he explained that this is determined by the market but he assured the stockholders of Management�s hard work to increase 

the market price of PNB shares. Mr. Maclang added that Management shared the stockholders� desire to see the Bank in a 

position where it can declare dividends. 

 

· Ms. Anzures, a proxy holder, asked if the sale of PNB Life Insurance, Inc. shares was part of the acts submitted for ratification. Ms. 

Tarriela answered in the affirmative. Ms. Anzures then said that the minority stockhoder represented wished to exercise his right 

to be informed of certain details of the transaction. Ms. Tarriela took note of the comments of Ms. Anzures. 


