
Office of the Corporate Secretary
Direct Line: 536-0540

Trunk Lines: 891-6040 to 70
Local: 4106

November 7,2017

PHILIPPINE DEALING & EXCHANGE CORPORATION
37h Floor, Tower 1, The Enterprise Center
6766 Ayala Avenue corner Paseo de Roxas
Makati City

Attention: Ms. Vina Vanessa S. Salonga
Head - lssuer Compliance and Disclosure Department

Dear Ms. Salonga:

We are pleased to furnish the Philippine Dealing and Exchange Corporation (PDEx) a
copy of our disclosure to the Philippine Stock Exchange regarding the press release of the Bank
entitfed 'PNB profits grow 37o/o in 3Q, brings 9-month net income to P4.58.'

We trust you willtake note accordingly. Thank you.
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Philippine National Bank
PNB Financial Center
Pres. Diosdado Macapagal Blvd.,
Pasay City, Metro Manila 1300, Philippines

Authorized Depository of the Republic of the Philippines
Member: PDIC

T. (632) 526-3131 to 70/891-6040 to 70
P.O. Box 1884 (Manila)
P.O. Box 410 (Pasay City)
www.pnb.com.ph
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SECURITIES AND EXCHANGE COMMISSION
sEc FoRM 17-C

CURRENT REPORT UNDER SECTION 17

OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(cl THEREUNDER

i

i t. Date of Report (Date of earliest event reported)

Nov 7, 2017

2. SEC ldentification Number

AS096-005555

3. BIR Tax ldentification No.

000-188-209-000

4. Exact name of issuer as specified in its charter

Philippine National Bank

5. Province, country or other jurisdiction of incorporation

Philippines

6. Industry Classification Code(SEC Use Only)

7. Address of principal office

PNB Financial Center, Pres. Diosdado Macapagal Blvd., Pasay City, Metro Manila
PostalCode
1300

8. lssuer's telephone number, including area code

(632) 526-3131 to 70/(632) 891-6040 to 70

9. Former name or former address, if changed since last report

Not Applicable

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and I of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding and Amount of Debt Outstanding

Common Shares 1,249,139,619

11. Indicate the item numbers reported herein
{

Item 9 I
t
I**_***

The Exchange does not wanant and holds no responsibility for the varacity of the facts and representations contained in att corponte
disc/osures, including financial repofts. All data contained herein are prepared and submitted by the disctosing party to the Exchange,
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and are disseminated solety for purposes of information. Any guesfions on the data antained herein should be addressed directly to

the Corporate lnformation Offirer of the disclosing pafi.

MPNB
Philippine National Bank

PNB

PSE Disclosure Form 4-31 - Press Release
Referer?ces.'SRC Rule 17 (SEC Form 17-C)

Secfion 4.4 of the Revised Disclosure Rules

r Subject of the Disclosure

iPress Release - PNB profits grow 37o/o in 3Q, brings 9-month nel income to P4.5B
:

j Background/Description of the Dlsclosure

We are pleased to fumish the Exchange a copy of the press release of the Bank entitled "PNB profitrs grow 37% in 3Q,

rbrings 9-month net income to P4.5B".

:

iWe trust you will take note accordingly. Thank you.

Other Relevant Informatlon

i None.

Filed on behalf by:

Name

Designation

aila Katrina llarde

iCorpofte Secretary
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@ Philippine National Bank

News Release

PNB profits grow 37% in 3Q, brings 9-month net income to P4.58

November 2077, Posoy, Philippines - The Philippine National Bank (SEC: PNB) registered

net profits of P4.5 billion for the first nine months of 2oLT,aided by a 37% improvement

in its net income for the third quarter compared to the same period last year, spurred

by sustained momentum in core lending and fee-based activities.

The Bank's nine-month net interest income increased by L0% year-on-year, driven by

L4% growth in interest income earned from loans and receivables on the back of LL%

expansion in loan portfolio, boosted by increases in loans to corporate, commercial and

small and medium-sized enterprises. During the third quarter of the year, the Bank saw

L5% quarter-on-quarter growth in net interest income, 35% increase in net fees and

commissions, and higher revenues from foreign exchange by t0%. The Bank also posted

significantly higher net gains on disposal of repossessed properties during the period

compared to last year.

The Bank's net income for the first three quarters of 20L7 was lower than the PsJ

billion posted for the same period in 2016 that included one-time gains amounting to

P2.7 billion. Non-interest income reached P5.5 billion for the first nine months, lower

than the year-ago mainly due to the one-off revenues earned in the first half of 20LG

consisting of net gains from major disposals of foreclosed assets, net gain on the sale of

shares of stock of a subsidiary, and collection of non-performing assets. Net service fees

and commission income grew by L8% as the Bank continues to intensify its cross-selling



efforts to its customers. Meanwhile, treasury-related income declined owing to muted

trading opportunities as investors continue to stay on the sidelines amid further global

monetary tightening, geopolitical uncertainties, and interest rate development in the

international markets.

On the other hand, operating expenses, excluding provision for impairment and credit

fosses, were kept to a minimal increase of 3% over the same period last year due to

prudent spending despite aggressive business growth.

As of end-September 2017, PNB's total consolidated resources stood at P799.2 billion,

up by P80.8 billion or LL% from year-ago level. The asset expansion was largely funded

by deposits which increased by L3% from September 2OL6levels as the Bank continued

to focus on generating low-cost funds and replaced matured high-cost Tier 2 Notes with

Long-Term Negotiable Certificates of Deposit (LTNCD). Notwithstanding the aggressive

loan growth, the Bank's net non-performing loans (NPL) ratio remained low at 0.08%.

NPL coverage is now at 137.06%.PNB's consolidated risk-based capital adequacy ratio

(CAR) based on BSP guidelines was at L5.45% as of September 20L7, above the

regufatory requirement of L}o/o.

By the end of the third quarter, PNB had a total of 689 branches and L,L76 ATMs

strategically located nationwide. Plus, PNB maintained its position as the Philippine bank

with the most extensive international footprint with 7L overseas branches,

representative offices, remittance centers and subsidiaries across Asia, Europe, the

Middle East, and North America.

The Bank received the Outstanding PhilPaSS REMIT Participant award from the

during the 2017 Awards Ceremony and Appreciation Lunch for BSP Stakeholders.

BSP

The



award recognizes the Bank's exceptional performance in terms of remittance volume

sent via the BSP's Philippine Payments and Settlement System (PhilPaSS) for processing

and settlement. As a settlement arm for overseas Filipino remittances, PhilPaSS ensures

the safe and immediate transfer and settlement of remittance funds.

The Bank organized the PNB MyFirst Savings Roadshow, attended by around 300 grade

school students of St. Scholastica's College-Manila. The PNB MyFirst Savings account is

for children and teenagers aged 19 and below, designed to help teach the value of

saving.

About PNB

Philippine National Bank is one of the country's largest private universal banks in terms

of assets and deposits. lt provides a full range of banking and other financial services to

its highly diverse clientele comprised of individual depositors, small and medium

enterprise, domestic and international corporations, government institutions, and

overseas Filipinos. Backed by 100 years of stability and excellence, PNB looks forward to

another hundred years of serving its customers first.

To know more about PNB, visit its official website: www.pnb.com.ph.


