NEWS RELEASE
PNB successfully issues maiden peso bond offer
MAKATI CITY, May 8, 2019 – Philippine National Bank (PNB) listed on the Philippine Dealing
and Exchange Corp. ("PDEx") today its maiden offering for fixed rate Philippine Peso bonds,
which reached Php13.87 billion - equivalent to an oversubscription of almost three times the
announced issue size of Php5 billion.
PNB President and Chief Executive Officer Wick A. Veloso said the high demand for the initial
issue is a testament to investors’ strong confidence in PNB and the country’s economic stability.
“Over the past century, PNB has been very active in offering investment opportunities to
customers. Aside from business expansion, the bond issuance is part of our efforts to diversify
our funding sources to meet the financial needs of our growing customer base.”
Veloso adds, “We look forward to tapping the capital markets in a variety of formats, as we
come up with new products to offer to our investors, and embark on a safe aggressive growth.”
The transaction was a joint effort of PNB and sole arranger and book runner, Standard Chartered
Bank.
PNB recently disclosed that its total resources has reached Php1.03 trillion at the end of March
2019, up P176 billion or 21% compared to year-ago. The bank also reported consolidated net
income of P1.9 billion for the first three months of 2019, 30% higher compared to P1.5 billion
reported in the same quarter in 2018, at the back of growth in total operating income. The growth
in operating income was driven primarily by improvements in net interest income and trading
and foreign exchange gains.

About PNB
Philippine National Bank is one of the country’s largest private universal banks in terms of assets and deposits. It provides a full
range of banking and other financial services to its highly diverse clientele comprised of individual depositors, small and medium
enterprises, domestic and international corporations, government institutions, and overseas Filipinos. Backed by over a century
of stability and excellence, PNB looks forward to more years of serving its customers first.
To know more about PNB, visit its official website: www.pnb.com.ph.
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