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SECURITIES AND EXCHANGE COMMISSION

sEc FoRM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE

AND SRC RULE 17.Z(CI THEREUNDER

1. Aueust 4. 2015
Date of Report (Date of earliest event reported)

2. SEC ldentification NumberA5096-005555 3. BlRTax ldentification No.000-188-209'000

4. PHILIPPINE NATIONAL BANK
Exact name of registrant as specified in its charter

5. PHILIPPINES

Province, country or other jurisdiction of lndustry Ctassification Code:

incorporation

7. PNB Financial Center, Pres. Diosdado Macapagal Btvd., Pasay City, Metro Manila
1 300
Address of principal office
PostaI Code

B. (6321t 526-3131 to 7Ol (632\ 891-6040 to 70
lssuer's telephone number, including area code 

i
9. Not Applicable

Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the
RSA

Onty)6.

Titte of Each Ctass

Common Shares

Number of Shares of Common Stock

Outstanding and Amount of Debt Outstanding

1,249,139,6781

11 . lndicate the item numbers reported herein: ltem 9

We are pleased to furnish the Commission a copy of the press releade of the

Bank re: PNB First Half 2015 Operating Results.

We trust you will take note accordingly'

t This number includes the 423,962,s00 common shares deemed issued to the stockholders ol Atlied Bonking Corporation (ABC) relative

to the merger of pNB ond ABC as'approued by the Securities and Exchange Commission (SEC) on January 17,2013. The shores are the

subject ol ihe R'egistrotion Stotemint fited with SEC ond for tisting with the Philippine Stock Exchonge.
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@.PNB
News Release
Marl<eting GrouP

PNB First Half 2015 Operating Results

The philippine National Bank (PNB) continued to improve its profitability in the second quarter

of 201-5 with a net income of Php 2.4 billion, almost twice the net income posted in the first

quarter of the year. Compared to the same quarter of 20L4, the Bank's net profit registered a

26%incrdase. The strong performance during the quarter was driven by'the sustained growth

in the Bank's core business as net interest income increased by LO% year-on-year while fee-

based and other income excluding treasury-related income rose by 19%.

For the first half of 20L5, PNB recorded a net income of Php3.6 billion, 17% higher than the

year-ago level. Comprising 65% of total operating income, the Bank's net interest income

increased by 2.5% to Php 8.7 billion. lf not for the redemption of non-performing assets in

201-4, the Bank,s core net interest income actually grew by 11%. Excluding trading and foreign

exchange gains, non-interest income was up by 20%. This was largely contributed by

substantial increases in net insurance premiums and gains from sale of assets; which included

the sale of php l billion worth of Heritage Park memorial lot inventory to 5Tl Group's pre-need

affiliate PhilPlans First lnc. rhe 36% improvement in the net profits of PNB's subsidiaries also

contributed to the Bank's solid performance'

PNB ended the first half of 2015 with consolidated assets reaching Php 644'7 billion Loan

portfolio grew by 25%year-on-year to P331,9 billion, boosted by the double-digit increases in

corporate and commercial/SME loans. Notwithstanding the aggressive loan expansion' asset

quality continued to improve as the Bank reduced significantly its non-performing loans (NPLs)

through negotiated settlements and other collection initiatives. As a consequence' NPL ratios

declined further to 0.30% (net of valuation reserves) and 2'81% (at gross) from 116% and

4.1,4%, respectively, a year ago' NPL coverage is now al 1'19'9%'



@.PNB
By end-June 2015, PNB's consolidated risk-based capital adequacy ratio (CAR) has consistently

exceeded the minimum regulatory requirement of 10% with total CAR at 19'6% and Tier l CAR

ralro 1.6.6%.

Last May 2015, Moody's lnvestors Service upgraded the credit rating of PNB to investment

grade, reflecting the consistent improvement in the Bank's credit profile. PNB',s long-term and

short-term ratings were raised two levels up from Ba2/NP to Baa3/P-3 Likewise' the ratings

agency raised PNB's basel'ine credit assessment (BCA) and Adjusted BCA to bal from ba3' The

ratings upgrade serves as validation of PNB's efforts at fortifying its business and recognizes the

bank,s drive toward its long-term corporate goals of high profitability supported by a strong

balance sheet.

About PNB

Philippine National

assets and dePosits

services to large

customers.

Bank is the country's fourth largest private commercial bank in terms of

. lt is a universal bank providing a full range of banking and other financial

corporate, middle market, small and medium enterprises, and retail

To date, PNB has 662 branches and 900 ATMs strategically located nationwide' lt has the most

extensive international presence among Philippine banks with 16 overseas branches'

representative offices, remittance centers, and subsidiaries in key citres in the United States'

Canada, Europe, the Middle East, and Asia'


