COVER SHEET

A S 0|9 6|-]0]0}| 5|55 5
S.E.C. Registration Number

PIH|I|[L|I|[P|P|Il | NlE NIA|T|I1|O| N AL B| A| N[ K

9|t [ h Fll|lo]o]|Tr PIN| B Fli|n |[a|n]lcl|i]all Cle{nft|e|r
Miajcla|p|la|g|a]l B|ljv|d ) Pla|js|al|y Cli|t]|y
Mieft|r|o Mla|[n|i |l }]a

(Business Address: No. Street City/Town/ Province)

MAILA KATRINA Y. ILARDE 834-0780
Corporate Secretary
Contact Person Company Telephone Number
12 31 SEC Form 17-C April 25
Month Day FORM TYPE Month Day
Fiscal Year Annual Meeting

Secondary License Type, If Applicable

Dept. Requiring this Doc. Amended Articles Number/Section

Total amount of Borrowings

Total No. of Stockholders Domestic Foreign

To be accomplished by SEC Personnel concerned

File Number LCU
Document |.D. Cashier
STAMPS

Remarks = pls. use black ink for scanning purposes



L]
»
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1. May 12, 2017
Date of Report (Date of earliest event reported)

2. SEC Identification Number AS096-005555 3. BIR Tax Identification No. 000-188-)()9-000
{

4. PHILIPPINE NATIONAL BANK
Exact name of registrant as specified in its charter

5. PHILIPPINES 6. [:]Use Only)

Province, country or other jurisdiction of Industry Classification Code:
incorporation

7. PNB Financial Center, Pres. Diosdado Macapagal Blvd., Pasay City, Metro Manila
1300
Address of principal office
Postal Code
8. (632)526-3131to 70/ (632) 891-6040 to 70
Issuer’s telephone number, including area code

9. Not Applicable
Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the
RSA "

Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt Outstanding

Common Shares 1,249,139,678'

11. Indicate the item numbers reported herein: _Item 9
We are pleased to furnish the Commission a copy of the press release of the
Bank entitled “PNB posts P1.2B Net Income in the first quarter of 2017, beefed up
by double-digit growth in Net Interest Income.”

We trust you will take note accordingly. Thank you.

' This number includes the 423,962,500 common shares deemed issued to the stockholders of Allied Banking Corporation (ABC) relative
to the merger of PNB and ABC as approved by the Securities and Exchange Commission (SEC) on January 17, 2013. The shares are the
subject of the Registration Statement approved by the SEC and for listing with the Philippine Stock Exchange.
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Pursuant to the requirements of the Securities Regulation Code, the issuer has duly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

PHILIPPINE NATIONAL BANK May 12, 2017
Issuer Date
MAILA INA Y. ILARDE

Co or te Secretary
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PNB
News Release ab{,'tf A

PNB posts P1.2B Net Income in the first quarter of 2017, beefed up by double-
digit growth in Net Interest Income

May 2017, Pasay, Philippines — The Philippine National Bank (PNB) posted net profits of
P1.2 billion for the first three months of 2017, driven by the 11% increase in net interest
income which accounted for 77% of total operating income. Interest earned from loans
and receivables grew 13% year-on-year on the back of 18% growth in outstanding
balances of the loan portfolio. Interest income from placements with banks and others
likewise increased by more than four-fold from year-ago level as the Bank accessed the
term deposit facility which offered better yields. The first quarter net income this year
was lower than the P2.6 billion reported for the same period in 2016 that included one-
time gains from the collections of non-performing assets and sale of real and other

properties acquired.

Non-interest income amounted to P1.5 billion, lower compared to year-ago level that
included gains with aggregate amount of P1.8 billion from major disposals of foreclosed
properties and collections of non-performing assets, in line with the Bank’s strategy to

reduce non-earning assets. Operating expenses were kept at single-digit growth.

As of the end-March 2017, PNB's total consolidated resources stood at P784.4 billion, up
by P85.3 billion or 12% from year-ago level. Deposits increased by 18% from March
2016 levels as the Bank continued to focus on generating low-cost sources of funds and
replacing matured high-cost Tier 2 Notes with Long-Term Negotiable Certificates of
Deposit. The Bank continued to improve its asset quality as net non-performing loans

ratio decreased to 0.17% from 0.26 a year ago. PNB’s consolidated risk-based capital
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adequacy ratio based on BSP guidelines was at 16.27% as of March 2017, above the

regulatory requirement of 10%.

To date, PNB has a total of 681 branches and 1,092 ATMs strategically located
nationwide. In addition, PNB boasts of having the most extensive international footprint
among Philippines banks with 73 overseas branches, representative offices, remittance

centers and subsidiaries across Asia, Europe, the Middle East, and North America.

PNB completed the migration to a more secured Europay/MasterCard/Visa or EMV chip
for its ATM and POS terminals, debit and credit card in time for the BSP deadline for the
implementation of EMV Card Fraud Liability Shift Framework. The migration to EMV
technology has strengthened further the Bank’s electronic retail payment system, thus

offering its clients better protection against payment card fraud.

PNB is also focusing on electronic banking to address the needs of its increasing
customers who are digital-savvy. Aligned with this digital shift, the Bank launched the
PNB Mobile Banking App to better serve its customers’ diverse banking needs. The App
offers secure online banking for clients who do their transaction via mobile phones. The
PNB Mobile Banking App can be downloaded for free via the App Store or Google Play

for a hassle-free banking experience.

Last April 26, 2017, the Department of Labor and Employment (DOLE) certified PNB as a
labor standards-compliant institution, the first in the Philippine banking industry. The
DOLE certification indicated that PNB had fulfilled the requirements on general labor
and occupational safety and health standards. This is also a solid proof that PNB lives up
to its corporate values — trustworthiness, adaptability to change, team orientation,

commitment and sense of worth.



About PNB

Philippine National Bank is one of the country’s largest private universal banks in terms
of assets and deposits. It provides a full range of banking and other financial services to
its highly diverse clientele comprised of individual depositors, small and medium
enterprise, domestic and international corporations, government institutions, and
overseas Filipinos. Backed by 100 years of stability and excellence, PNB looks forward to

another hundred years of serving its customers first.

To know more about PNB, visit its official website: www.pnb.com.ph.




